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9DOOH�$QWLJRULR��2UULGL�GL�8ULH]]R 

����(VFXUVLRQH�����2WWREUH (VFXUVLRQH�GL�XQ�JLRUQR 

2UH���DO�SLD]]DOH�GHOOD�VWD]LRQH�D�)RQGRWRFH��3DUWHQ]D�SHU�3UHPLD�FRQ�PH]]L�SURSUL 

3UDQ]R�DO�VDFFR 

3UHPLD-3RQWH�GL�$UYHUj-&UHJR-%DOPDVXUGD-0DUPLWWH�GHL�*LJDQWL-3UHPLD 

&D����RUH 

&D������PW� 
(VFXUVLRQLVWLFD 

$WWLOLR��WHO�������������� 

1RQ�QHFHVVDULD 

/D�YLVLWD�DJOL�RUULGL�q�XQD�SLDFHYROH�HVFXUVLRQH�FKH�Gj�
OD� SRVVLELOLWj� GL� DPPLUDUH� XQR� VSHWWDFROR� XQLFR� QHO�
VXR�JHQHUH��XQ�SDUFR�JODFLRORJLFR�GL�UDUD�EHOOH]]D�IDW�
WR�GL� IRUUH��RUULGL�H� WRUWXRVL�PHDQGUL�GL� URFFLD�GRYXWL�
DOO¶HQRUPH� ODYRUR� FRPSLXWR� GDOOD� OHQWD� HURVLRQH� IOX�
YLDOH� DL� WHPSL�GHOOH� JODFLD]LRQL��3DUFKHJJLDWH� OH� DXWR�
LQ�3LD]]D�GHO�0HUFDWR�D�3UHPLD��VL�DWWUDYHUVD�OD�VWUDGD�
H�VHJXHQGR�OH�LQGLFD]LRQL�2UULGL�GL�8ULH]]R�VL�VFHQGH�
D�&DVH�%HQHYROL�H�DOOD�VSHWWDFRODUH�JROD�GL�%DOPDIUHG�
GD�� DWWUH]]DWD� FRPH� SDOHVWUD� GL� DUUDPSLFDWD��$Q]LFKp�
VFHQGHUH�YHUVR�JOL�2UULGL�VL�SUHQGH�OD�VWUDGD�D�VLQLVWUD�
SHU�&UHJR�H�SRFR�SULPD�GHO�SRQWH�VWUDGDOH��XQ�VHQWLHUR�
ULGLVFHQGH�ILQR�D�XQD�EDLWD�H�GD�TXL�VX�XQ�EUHYH�WUDWWR�
GL�VHQWLHUR�VL�UDJJLXQJH�LO�3RQWH�$UYqUD��FRQ�VSHWWDFR�
ODUH�YLVWD�VXOOD�IRUUD��OD�SL��SLWWRUHVFD�H�LPSUHVVLRQDQWH�GHOOH�QRVWUH�$OSL��'DO�SRQWH�VL�ULVDOH�VX�EHOOD�PX�
ODWWLHUD�ODVWULFDWD�FKH�LQWHUVHFD�GXH�YROWH�OD�VWUDGD�DVIDOWDWD�H�VHJXHQGR�OH�LQGLFD]LRQL�VL�UDJJLXQJH�O¶LQVR�
OLWD�H�VXJJHVWLYD�SLFFROD�FKLHVD�GL�&UHJR��'DO�SLD]]DOH�DQWLVWDQWH�VL�DPPLUDQR��OD�EDOFRQDWD�GL�&UDYHJQD��
9LFHQR�H�0R]LR��OH�VWUDSLRPEDQWL�URFFH�GHO�6DVVR�GL�3UHPLD��L�0RQWL�&LVWHOOD��&HUYDQGRQH��*RULR�H�*LR�
YH�� 'L� IURQWH� DO� ULIXJLR� =HXV�� DOOD� VLQLVWUD� GHOOD� FKLHVD�� VHJXHQGR� OH� LQGLFD]LRQL� SHU� 9HUDPSLR�
0DJOLRJJLR��VL�VFHQGH�DWWUDYHUVDQGR�L�SUDWL�OXQJR�LO�VHQWLHUR�FKH�SRFR�GRSR�GLYHQWD�XQD�EHOOD�PXODWWLHUD�
QHO�ERVFR�FKH�VL� DEEDVVD� ILQR�DO�ELYLR�SHU�0DLHVVR��*LXQWL� DO�SRQWH� VXO�7RFH��RVVHUYDWH� OH� VSHWWDFRODUL�
0DUPLWWH�GHL�*LJDQWL�VL�ULVDOH�OXQJR�OD�SLVWD�VWHUUDWD�SHUYHQHQGR�DOO¶LQJUHVVR�GHOO¶2UULGR�6XG��LO�SL��OXQ�
JR�H�SURIRQGR��7UDPLWH�VFDOH�H�SDVVHUHOOH�PHWDOOLFKH�OR�VL�SHUFRUUH�ILQR�DOO¶XVFLWD�ULWRUQDQGR�VXOOD�VWHUUD�
WD��EUHYL�GHYLD]LRQL�SHUPHWWRQR�GL�YLVLWDUH�LO�&LSSR�GHO�SDUWLJLDQR��OD�SURIRQGD�JROD�GL�%DOPDVXUGD�FRQ�
O¶RPRQLPR�SRQWH��H�O¶2UDWRULR�GL�6DQWD�/XFLD��5LSUHVD�OD�VWHUUDWD�VDOLDPR�D�YLVLWDUH�O
RUULGR�1RUG-(VW�H�

TXLQGL�DUULYLDPR�DOOH�FDVH�GL�8ULH]]R�GD�FXL�VL�SUR�
VHJXH� SHU� O¶2UULGR� 2YHVW�� 3HUFRUUHQGR� XQD� ULSLGD�
VFDOLQDWD� UDJJLXQJLDPR� OD� VWUDGD� DVIDOWDWD� H�� VH�
JXHQGR� OH� LQGLFD]LRQL� SHU� %DFHQR�� FL� VL� LPPHWWH�
VXOOD�9LD�GHO�*ULHV�SHU�UDJJLXQJHUH�3LRGD�GRYH�HVL�
VWH� XQD� FRVWUX]LRQH� GHO� ����� FKH� HVWHUQDPHQWH� KD�
PDQWHQXWR�WXWWH�OH�FDUDWWHULVWLFKH�RULJLQDULH��3URVH�
JXHQGR�LQ�IDOVRSLDQR�VL�UDJJLXQJH�5R]]DUR�SHU�SRL�
SURVHJXLUH� ILQR� D�3LD]]D� GRYH� SHU� VWUDGLQH� LQWHUQH�
GL� SDHVH� VL� WRFFD� 5RGLV� H� VL� UDJJLXQJH� LQILQH� OD�
SLD]]HWWD�GHO�PHUFDWR��SXQWR�GL�SDUWHQ]D�GHOO¶HVFXU�
VLRQH�� 

6RSUD��2UDWRULR�GL�&UHJR 
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